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STATE OF NORTH RAKOTA BEFORE THE
COUNTY QF BURLEIGH SECURITIES COMMISSIONER

{1 the Matter of Anizona Capital Group,

Inc. and Samuel Pitiman Consent Agreament

S N S

Respondents

.....................................

The North Dakota Securies Commissioner has advised the Respandents
1hat ne i1s prepared 10 commence formal action pursuant to North Dakota Century
Code Chapter 10-04 and has determ;ne-d as follows: — -
1. Respondent, Arizona Capital Group, Inc.. filed an applicaton o become

registered as a dealer in North Dakota on May 19, 1998, pursuant 1o NRCC

§10-04-10.

2. The Cornmissioner conducted an invastigation into the Respondent's
application. Respondems'also provided information 1o the Commissioner
regarding this matier. Based on the Commissioner's investigation and the
information provided by the Respondents, the Norih Dakota Securities
Commissioner has determined that’

a) Respondent, Arizona Capital Graup, Inc., engaged in two securities

transactions in North Dakota and with North Dakota residents as an
unregisiered dealer in violation of NDCC §10-04-10.

) Respondent, Samuel Pittman, engaged in two securilies fransactions

in North Dakata and with North Dakata residents as an unrégistered

agent in violation of NDCC §10-04-10.
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c) Respondent, Arizona Capital Group, Inc., failed to properly supervise
its agent, Samuel Pittman, by allowing unregistered sales activity 10
occur in Nortn Dakota.

Pursuant @ NDCC §10-04-10, no dealer oF agent may offer andjor s2l

securines in Norih Dakata or to North Dakota residents uniess that person

is registered as a dealer or agent.

Pursuant 1o NDCC §10-04-16, when it shall appear ¢ the Commissioner

that any person hés éngag;zd in, ; 15 énga;g;ng- a;, or ;s"a-nc.:u-t :5 e;xgag‘;;e in

any act or practice which is declared itiegal n This chapter, e

Commissionar may, 0 his discretion, issue any order and collect civil

penalties against any person found in an administrative actien to have

violated any provision of tne chapter in an amount not to exceed $10,000
for each violation.

The miormation descriped apove is sufficient grounds for the Commisasioner

to assess civil penalies against Arizona Capital Group, Inc. and Samuel

Pitiman pursuant to NDCC §10-04-16. i

Respondents acknowledge their right 1o & hearing on this matter and, upon

advise of counsel, waive their right to a hearing in this matter and 1o present

arguments to the Commissioner.

Respondents. without admitting or denying the Commissianers findings put

fortn above, agree 10 esolve this matter with the Office of the Securities

Commissioner by this agreement, and this is evidenced by s

representative’s signature below.
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Tne following Agreement is necessary and appropriate in the pubhc interest
NOW, THEREFORE, IT IS AGREED, THAT:

Respondents shall pay to the Office of the Securities Commuissioner, upan
execution of this agreement, a civi penalty of $1,000.

Respondents shall make a rescission offer to the North Dakora resident
who purchased securities through the violations discussed above The
rescission offer must be made within ten (10) days of the execution of this
agreement, and must be made pursuant w0 ND.CC §10-04-17.
Respondents shall provide the Commissioner with evidence that the
rescission offer was made, a staternent of whether the rascission offer was
accepted or rejected, and if accepted, evidence that the rescission was paid
by the respondents. All such documents must be pravided fo the
Commissioner within 80 days of the execution of this agreement.

Nathing set forth in this agreement shall be used to deny the pending dealer
application of Arizona Capital Group, Inc. )

This Agreement shall be effective upon signature of the Respondents and

the Commissioner.
Signed this _[ /__day of January, 2001,

Arizona Capital Group, Inc
4110 N. Scottsdale Rd., Suite 370
Seonsdale, AZ 85251

By: WW/(/‘(/
s Cgb .

B
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Subscriped and Sworn hefore me tnss day of January, 2001.

WW@MW&/ Cns

Print name: mLQiA& é Nelson
Notary Pubiic, My Commissian expifes:

state: Avzovie. County: AMan copa

2 el £ S

MICHELLE NELSON
Notary Public - Arizona
wMaricopa County
Ky Commission Expires

- - - 8igned thiy l 7 ‘~gay of Jamumry, 20040 7T T e T T

Lial s

Samuel Pitiman

Arizona Capital Group, Inc.

4110 N Scoﬂsdale Rd., Suite 370
Scottsdale, AZ 852581

Sunseribed and Sworn before me this i 7 gay of January, 2001

e WMl 0 WMW\

i MiICHELLE NELSON R Pﬂﬂt name: Y‘V\ lb{/l@“ v
{ ‘, NOX?;%?SS? Anzona‘s ai) Notary Public. My Comm;:smn erp;rea

FE/ My Commission Explres State. AN Z.0Wa County: Mo CopR

October 12, 2003

&> day of January, 2001.

éﬂfiﬁ =2

Syver Vigie,

North Dgkola Secunties Commissianer
State Capitol-5th Flaor

600 East Baulevard Ave.

Bismarck, ND 58505-0510

Ph. # (701) 328-2900
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